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     Amsterdam, The Netherlands / 4 June 2018 
 

OCI N.V. Announces Tender Offer to Purchase Common Units of OCI Partners LP 

for $11.00 Per Unit in Cash 

OCI N.V. (Euronext: OCI) (“OCI”) today announced that its affiliate, OCIP Holding II LLC, has commenced a tender 

offer to purchase all publicly held common units of OCI Partners LP (NYSE: OCIP) (“OCIP”) not currently owned 

by OCI N.V. for $11.00 per common unit in cash (the “Offer Price”). The offer represents a 10.0% premium over 

OCIP’s closing price on 1 June 2018, a 16.4% premium over OCIP’s 90 trading day volume-weighted average unit price, 

and a 5.3% premium over OCIP’s two-year high unit price. 

OCI currently owns approximately 88.25% of the issued and outstanding OCIP common units. The tender offer will 

expire on 2 July 2018, unless the offer is extended in accordance with its terms. 

OCI believes that this transaction is attractive for minority investors of OCIP to address concerns over the low trading 

liquidity of the units and the attractiveness of Master Limited Partnerships (MLPs) as an asset class, particularly in light 

of the latest change in federal income tax law. For OCI N.V. shareholders, the proposed transaction allows for 

simplification of the group’s corporate structure, including the elimination of public listing costs. 

After the completion of the tender offer, OCI currently intends to purchase all of the outstanding common units not 

tendered pursuant to the tender offer (other than any common units already owned by OCI or its affiliates) pursuant to 

Section 15.1(a) of the First Amended and Restated Agreement of Limited Partnership of OCIP, as amended (the 

“Partnership Agreement”), at a price per common unit equal to the Offer Price, net to the holder in cash, without 

interest thereon and less any applicable tax withholding (the “Buyout”). However, OCI may change its intent and there 

can be no assurance that OCI will consummate the Buyout.  

There can be no assurance that the tender offer or Buyout will be completed. The tender offer is conditioned upon, 

among other things, there being validly tendered in accordance with the terms of the tender offer and not properly 

withdrawn prior to the expiration date sufficient OCIP common units such that, following the closing of the tender 

offer, OCI and its affiliates own at least 78,297,832 OCIP common units, representing greater than 90% of the 

outstanding OCIP common units (the “Minimum Tender Condition”). OCI may waive the Minimum Tender Condition 

in its sole discretion.  

The tender offer is not subject to a financing condition. OCI expects to pay the offer consideration from cash on hand 

and/or borrowings under OCI’s credit facilities.  

Tenders of units must be made prior to the expiration of the offer and tenders may be withdrawn at any time prior to 

the expiration of the offer or, if not previously accepted for payment, after 1 August 2018. Holders wishing to tender 
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their units but who are unable to deliver them physically or by book-entry transfer prior to the expiration of the offer, 

or who are unable to make delivery of all required documents to the depositary prior to the expiration of the offer, may 

tender their units by complying with the guaranteed delivery procedures set forth in the offer to purchase. 

The offer to purchase, letter of transmittal, notice of guaranteed delivery and related documents will be mailed to 

unitholders of record of OCIP and will also be made available for distribution to beneficial owners of OCIP common 

units.  

The dealer manager for the offer is J.P. Morgan Securities LLC. The transfer agent and the depositary for the Offer is 

Computershare Trust Company, N.A. The information agent for the offer is Georgeson LLC. Unitholders who have 

questions about the terms of the offer should contact J.P. Morgan Securities LLC at (877) 371-5947 (toll free) or (212) 

622-4401 (direct). Unitholders who wish to request additional copies of the offer to purchase and the letter of transmittal 

should contact the information agent at its address and telephone number set forth below. 

Georgeson 

1290 Avenue of the Americas, 9th Floor 

New York, NY 10104 

Banks, Brokers and Shareholders 

Call Toll-Free (888) 566-3252 

Important Information  

This press release is for informational purposes only and is neither an offer to purchase nor a solicitation of an offer to sell 

securities. The solicitation of tenders of OCIP common units will be made only pursuant to the offer to purchase and related 

materials that OCI will be mailing to holders of OCIP common units. The tender offer is not being made to unitholders in any 

jurisdiction in which the making or acceptance thereof would not be in compliance with the blue sky or other laws of such 
jurisdiction. In any jurisdiction in which the blue sky or other laws require the tender offer to be made by a licensed broker or 

dealer, the tender offer will be deemed to be made on behalf of OCI by the dealer manager, or one or more registered brokers 

or dealers that are licensed under the laws of such jurisdiction. Unitholders should read the offer to purchase and related 

materials carefully and in their entirety because they contain important information, including the various terms and conditions 

of the offer. Unitholders can obtain copies of the offer to purchase, letter of transmittal and related materials filed by OCI as 

part of the statement on Schedule TO with the U.S. Securities Exchange Commission (the “SEC”) on 4 June 2018 through the 

SEC’s website at www.sec.gov without charge. Unitholders may also obtain copies of the offer to purchase and related 

materials, when and as filed with the SEC, without charge from OCI or by written or oral request directed to Georgeson LLC, 

at (800) 509-0917.  
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About OCI N.V. 

OCI N.V. is a global producer and distributor of natural gas-based fertilizers & industrial chemicals based in the 

Netherlands. OCI produces nitrogen fertilizers, methanol and other natural gas based products, serving agricultural and 

industrial customers from the Americas to Asia. OCI is a leading global nitrogen fertilizer producer with over 9.6 million 

metric tons of capacity. OCI is also on track to become one of the world’s largest methanol producers with almost 3.7 

million tons of capacity. OCI is listed on Euronext in Amsterdam. 

 

About OCI Partners LP 

OCI Partners LP owns and operates an integrated methanol and ammonia production facility that is strategically located 

on the Texas Gulf Coast near Beaumont. The Partnership is headquartered in Nederland, Texas and currently has a 

methanol production design capacity of 912,500 metric tons per year and an ammonia production design capacity of 

331,000 metric tons per year.  

 

 

 

 

 

 

 

 

 

 

 

 

 

For additional information contact:  
 
OCI N.V. Investor Relations Department:  
 
Hans Zayed 
Director 
Email: hans.zayed@oci.nl 
 
Tel:   +31 (0) 6 18 251 367 
 

 
 
For additional information on OCI:  
 
www.oci.nl   
 
OCI stock symbols: OCI / OCI.NA / OCI.AS / OCINY 
 
Honthorststraat 19 
1071 DC Amsterdam 
The Netherlands 

 

http://www.oci.nl/

